
VWLM 
Financial Services 

Jane Thompson, President 

Wal-Mart Financial Services 

702 SW 8* Street 
BentonvUle, AR 72716-0565 

September 28,2006 

Mr. John F. Carter 

Regional Director 

Federal Deposit Insurance Cotpotaticm 

25 Jessie Street at Bcker Square 

San Francisco, CA 94105 

John: 

Thank you for the call test week. We are glad to hear tiiat the FDIC Is continumg to move forward whh 

our pending application. In response to your request for information about enr bank management team, 

here is die latest update. 

rgmfaationalstracturoforthefonnationofthe 

bank. The most significant accomplishment has been the addition of Ray Kinghoraas 
the bank's Chief Risk Officer last month. Hbyearacfregulatory experience wim the 

FDIC in the Utah office, coupled with his knowledge of risk analysis and the electronic 
psyinatemdttsiry.wiUcertaWyaayinmediate value to Ray has 

already demonstrated a high level of contribution to this application. We hope the 
addition of Ray to the team reinforces mat we are looking for the best talent to fill the 

i Tnoijagprnffnt roles nt thft tynif 

We are also making progress on filling the Chief Financial Officer position for the 

bank. Afar ""Cflfogfti*"1'***1^ **"" to tuaem cmtrtfifatea, sevaral interviews have 
been conducted over the past thirty days. This week, in-depth interviews have occurred 

in Utah with top candidates for the CFO position. We will letyou know as soon as this 

position Is filled. 

As we discussed, Aten^HHHlHHHk' Ray and Tom McLean, our VP of 
Operations, ere actively pursuing ongoing activities related to the formation of the 

to a few open questions from the Utah Department of Financial Institutions. 

Once we fin the CFO open position, we assume w© will have the requisite team in 

place to enable the FDIC to continue to process our application to completion. Upon 

approval, we will actively pursue the additional positions needed for start-up activities. 

We hope this responds to your request for an update of our management team forme bank. As always, 
please feel free to contact me if yon need any additional information. 

CC: O. Edward Leaiy, Commissioner, Utah Department of Financial Institutions 


